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merchants, which is most valuable, or rather is all
but invaluable, to the Bank Many of them, too,
are quiet, serious men, who, by habit and nature,
watch with some kind of care every kind of business
in which they are engaged, and give an anxious
opinion on it. Most of them have a good deal of
leisure; for the life of a man of business who
employs only his own capital, and employs it
nearly always in the same way, is by no means
fully employed. Hardly any capital is enough
to employ the principal partner's time, and, if such
a man is very busy, it is a sign of something wrong.
Either he is working at detail, which subordinates
would do better, and which he had better leave
alone, or he is engaged in too many speculations,
is incurring more liabilities than his capital will
bear, and so may be ruined. In consequence,
every commercial city abounds in men who have
great business ability and experience, who are not
fully occupied, who wish to be occupied, and who
are very glad to become directors of public com-
panies in order to be occupied. The direction of
the Bank of England has, for many generations,
been composed of such men.

Such a government for a joint stock company is
very good if its essential nature be attended to, and
very bad If that nature be not attended to. That
government is composed of men with a high average
of general good sense, with an excellent knowledge